Roll No. ...

61451

B. Com. (Pass Course) 5th Semester
w. e. f. Academic Session 2018-19
& Current Scheme

Examination — December, 2022
TAXATIGN LAW ~1

) | (Ib@ or 2 5.01

I'tme : Three Hours | \Q [ Maximum Marks : 80

Before answerng the @;%(1:}11::, candidates showld ensure Hhat they have

been supplied the correlt and complete question paper. No complaint in

this regard, will be entertained after examination.
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Note ; Attempt five questions in all, .c;ule'ctmg one quesﬁcn—
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks.
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1. Explain the following brief : 2x8=16
Frfefa dea & aaEy
(i) Gross total income
T HA A
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(ii) Agricultural income

iy a4
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Realisation of unrealized rent (Ilouse property)
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(v} Block of assets

aira & @vs
3}&} Book profit of the firm

(1v)

% 7 gids |
(vii) Set off losses
et # o
(viii) Deductions under Section 80C
T g soc @ w0
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/ [HHow is the residence of assesses determined  for
income tax purposcs ? Explain the incidence o©f

residence on tax liability. 16
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3. Explain the concept of "Exempt

: 1 ed Income’. State any
fifteen ilems which are not

mcluded in total income. 16
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4. X, an employee in a company, in Bhopal (Population
exceeds 25 lakh) is drawing ¥ 40,000 p.m. as salary and
dearness allowance @ 20% ofghiﬁ salary. He is also
gethng city compensation ‘?@wance T 4,000, medical
allowance ¥ 6,000, bur@& 18,000_and commission
T 4,000. He is provid@ with a rent pree unfurnished
house owned by @ employer of the fair rental value
of ¥ 60,000 per annum. He is provided free of charge as
a sweeper and a cook whose wages are ¥ 300 and
700 p. m. resp and-a gardener whose wages are ¥ 250
p- m. He is also given free electricity for personal use
for which the employer has paid ¥ 6,000 during the
year in electric supply company. Compute his taxable

salary for the assessment year 2022-23. 16
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. Define "Annual Value” and state the deductions thias
———— LLTRt

are allowed from the annual value in computing, ik,
-] WL
income from house property. 18
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8 following  information determine  the
depreciation allowance for Assessment Year 2022-23: 16
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1.4.2021 plant and Mal:hlnery on 12.00,000
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2. P & M purchased on 155.2021 for : UNIT - IV

production department 10,00,000 TR — IV

15.5.2021 # IARA [{9r 3 R e [a :

o Ao T . Explain the provisions regarding set-off losscs while
3. In June, 2021 the assessee purchased compuling, the total income. 16

the following assets :
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9, 2021 ¥ HEmm 7 = 'H"‘Elﬁﬁﬁ YR
giE!
() Office Applicance ® 1,00,000 9. Asha Anand a resident Individual, received in cash the
- K\Q following income as interest (net) on Securities during
FrRtea g O i
& 000 the previous vear ending 31st March, 2022. ¥ 8,000 as
(il) Air cundiﬁ@(% for guest house 60,04¢ interest on less-tax Govt. Securities. ¥ 7,400 as interest
m@%u Tay HIEY on debentures issued by a local authority.
(ifi) Car 4,00,000 . -
¥ 7,400 as interest on debentures of Meghdoot Limited
ETEA

d on 10.11.2021 for (not listed on any recoginsed stock exchange).
4. P & M purchased on 1U.14.

production department 3,00,000 ¥ 7,400 as interest on debentures of Mercury Points
10112021 B T T s limited (Listed on Delhi Stock Exchange).
ad Aghd @hdt ¢ 7,400 as interest on tax free debentures of Gunjan
i i sains' ? What are the Electricals Limited (not listed on any recognized stock
/f What do you mean by ‘Capital & ‘6 exchange). hups://www.mdustudy.com

rules regarding exemplion of capital gains ? - |
[Determine the income under the head 'Income from
other sources’ for the assessment year 2022-23. In each
case interest is payable on 30th June and 31st
December. .
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